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ABSTRACT

This study aims to measure the level of transparency and
disclosure in financial reporting by companies introduced on the
stock exchange during the period (2006-2014), and that in order to
see the evolution of the quality of financial and economic
information companies listed on the Saudi financial market and its
impact on the stability of this market during the same period. To
this end, we applied in our study; the transparency and disclosure
index from S & P on 25 companies listed on the Saudi financial
market are chosen with respect to certain criteria. Then we
investigated the relationship between stability of the Saudi financial
market during the period (2006-2014) and the level of transparency
and disclosure of the Saudi financial market as a whole.

Finally, the results reflect an improvement in the quality of
financial and economic information disclosed by Saudi companies
through the publication of financial reports, and no significant
relationship between subsets of the transparency and disclosure
index S & P and the stability of the Saudi financial market.

Keywords: Financial Stability, The Quality Of Information,
Annual Financial Reports, Transparency And Disclosure Index.
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Omnibus Tests of Model Coefficients

P-value df N
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LOGISTIC REGRESSION VARIABLES y
IMETHOD=ENTER x
ICRITERIA=PIN(.05) POUT(.10) ITERATE(20) CUT(.5).
Logistic Regression

Case Processing Summary

Unweighted Cases® N Percent
Included in Analysis 9 100,0
Selected Cases Missing Cases 0 ,0
Total 9 100,0
Unselected Cases 0 ,0
Total 9 100,0

a. If weight is in effect, see classification table for the total
number of cases.

Dependent Variable Encoding
Original Value Internal Value
instability 0
stability 1

Block 0: Beginning Block

Classification Table®”
Predicted
Observed financial stability Percentage
instability stability Correct
. . - instabilit 0 2 ,0
Step o | financial stability stabilityy 0 7 100,0
Overall Percentage 77,8
a. Constant is included in the model.
b. The cut value is ,500
Variables in the Equation
B S.E. Wald df Sig. Exp(B)
Step 0 |Constant 1,253 ,802 2,441 1 ,118 3,500
Variables not in the Equation
Score df Sig.
Step 0 Variables _ | X 4,650 1 ,031
Overall Statistics 4,650 1 ,031
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Omnibus Tests of Model Coefficients

Chi-square df Sig.

Step 5,504 1 ,019

Step 1  Block 5,504 1 ,019
Model 5,504 1 ,019

Model Summary
Step -2 Log likelihood | Cox & Snell R Nagelkerke R
Square Square
1 4,031° 457 ,700

a. Estimation terminated at iteration number 8 because

parameter estimates changed by less than ,001.

Classification Table®
Predicted
Observed financial stability Percentage
instability stability Correct
. . - instability 1 1 50,0
Step1  [nancial stabilty 5o ey 0 7 100,0
Overall Percentage 88,9
a. The cut value is ,500
Variables in the Equation
B S.E. Wald df Sig. Exp(B)
Step 17 X ,381 ,419 ,830 1 ,362 1,464
b Constant -16,037 18,455 , 755 1 ,385 ,000
a. Variable(s) entered on step 1: x.
(LA Em.alg-dl.ﬂ.cill d)la]g dusill adlall AlinlnidYl dlaa
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